SPECIAL CITY COUNCIL MEETING
MARCH 22, 2016
7:00 PM
ROYALTON CITY CENTER

Call to Order/Roll Call
Mayor Lauer called the Regular City Council meeting to order. The pledge of allegiance was said. On
roll call members present were: Lauer, Libke, Zimny, Warzecha and Verley.

People present: Tyler Ohmann, Morrison County Record; Les Mateffy, City Engineer; Adam Gunderson,
Police Chief; and Carol Madsen, City Clerk/Treasurer.

Industrial Park
Purpose of this Special Meeting is to discuss and decide on how the Industrial Park will be sold and
what incentives can be given.

Les Mateffy, City Engineer, reviewed the preliminary cost estimate of $535,639.15 to put in the
infrastructure to the Industrial Park.

After much discussion, Verley moved to sell the Industrial Park land at $17,000.00 per acre, which
includes the infrastructure costs and offer Tax Increment Financing with the City getting 50% and the
business getting 50% of the new tax captured, 2" by Zimny. Put to a vote with all members voting aye.
Motion carried.

Libke moved to adjourn at 8:17 pm, 2™ by Warzecha. Put to a vote with all members voting aye.
Motion carried.

Carol Madsen, City Clerk/Treasurer



